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Saudi Economy Grew By 1.1% in the Second Quarter Of
2023

The economy of the Kingdom of Saudi [¥
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Arabia grew by 1.1 percent during the second
quarter of 2023, compared to the second
quarter of 2022, according to estimates by
the General Authority for Statistics.

According to the authority, this growth in

the gross domestic product is due to the
increase achieved by non-oil activities by 5.5
percent, in addition to the increase achieved
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services activities by 0.6 percent on a Quarterly basis.
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Oil Stabilizes Near the Highest Level in 3 Months amid
Declining Supplies
Oil prices changed slightly today, Tuesday,
and remained hovering near their highest
level in three months, which they reached
on Monday, amid indications of a decline
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in global supplies due to production cuts by
producing countries and strong demand in
the United States, the largest consumer of
fuel in the world.

Brent crude futures were at $85.30 a barrel,
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Source (Al-Arabiya.net Website, Edited)

Bl Morocco's Trade Deficit Contracted by 6.8 Percent

Data issued by the Office of Exchange
in Morocco showed that the trade deficit
narrowed by 6.8 percent in the first half of
2023 to 138 billion dirhams ($14 billion),
following a slight decline in imports.

Imports shrank 1.6 percent compared to the
same period last year to 359 billion dirhams,
outperforming exports, which amounted
to 221 billion, which rose 1.9 percent. The
proportion of exports covering imports
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Union of Arab Chambers Participates in a Workshop on

Sustainable Transformation of the Energy System in Morocco
The Union of Arab Chambers =
participated in the workshop organized
by the "Regional Center for Renewable
Energy and Energy Efficiency” and
the "Friedrich Ebert Foundation"
on sustainable transformation of the
energy system during the period 24-
27 July in Rabat, the capital of the
Kingdom of Morocco, in the presence
of representatives and experts. One of
the organizing institutions, with the
participation of a group of specialists
and researchers in the field of
renewable energies and sustainable development.

The workshop opened with a speech by Dr. Jawad Al-Kharraz,
Executive Director of the Regional Center for Renewable Energy
and Energy Efficiency, in which he praised the importance of
investing in renewable energy projects. He expressed the need to
intensify the efforts of Arab countries to solve the energy crisis in
the Arab world.

The interventions and discussions centered over the course of four
days on the principles of energy transition and the extent of energy
interdependence with water and food, with a focus on the issue
of financing energy projects and the importance of innovation,
taking into account the environmental and social circumstances.
In conclusion, some pioneering and successful initiatives were
presented in the Arab region, and the great role played by policies
and laws in directing and developing renewable energy projects
was commended.

Source (Union of Arab Chambers)

Samir Majoul Receives the Secretary General of the Arab

Brazilian Chamber Of Commerce
The President of the Tunisian Union of
Industry, Commerce, and Handicrafts,
Samir Majoul, received at the
Federation's headquarters in Tunis,
the Secretary General of the Arab-
Brazilian Chamber of Commerce,
Tamer Mansour, in the presence of a
number of members of the National
Executive Office and officials of the

Union.
The  meeting represented  an
opportunity to review the good

relations between Tunisia and Brazil,

which remain below expectations at the level of trade exchanges
and economic relations.

The Secretary-General of the Arab-Brazilian Chamber of
Commerce stressed the urgent need to intensify bilateral meetings
between the business communities of the two countries and
work to establish and strengthen partnerships, by investing in the
important potential that Tunisia abounds in, at the level of the
quality of its agricultural products and food industries. Mansour
renewed his invitation to Tunisia to participate in the next session
of the APAS exhibition. Which is the largest exhibition for the
food and beverage industries in Latin America, which is held
during the month of May of each year in the commercial capital
of Brazil, Sao Paulo, stressing the allocation of more space for the
Tunisian pavilion in the exhibition during the next session.

For his part, the President of the Union stressed the need to develop
a program in agreement with ministries and public structures to
study the common economic potential between Tunisia and Brazil,
which is the second global producer of agricultural products and
has great potential and investment opportunities. In addition to
being a promising consumer market for Tunisian products such as
olive oil and dates.

Source (Tunisian Union of Industry, Commerce and Handicrafts)

plil plaiwgll Jgaill Adyg 8 whlay Agell sl sl

wsgll 9 Adlhll
Jand) 8 )5 8 ey yall Ca il slasl & L
Y S Gn Lkt o (S
A g 5 "AUall 3eleS g 3aaaal) A8l
plisall Jsaill Jon "Cpm) G N8
[ 24-27 5l DA Zdal) LUail
Ay yrall ASladll daiale by )l dipaay  oad
Gl sall (g0 )y 5 alian ) guzang el
Cpaiiall (e de gana AS jLias g dadaidll
Asaiill 5 saaatiall cldlall Jlaar pialdl g
Adlaicdl
Sl il SAl Mg Sl AdSy Ad sl Jlael conil
aobiiay JlaiiuY) dpaaly Led oLal A8 30l 5 saaniall A8l oyl8Y)
Aol dad Ay jall Joall 3 gen (ESE 5 55 pim e ie s aaaial) culElal)
s alladl s sl
JEY) (salae s ol da i Hlae o ol g cdalad) ¢ ) s
Jisai g sunge o 58 5 aa o laad) 5 elall e A8 Lagl 35 520 5 (iLAl)
Ll D) e ) G 33 e JSLYI Lpaal s A &y jLi)
Aadaiall  Aaalill 5 5 51 <l paluall (o apai o3 Hlial) 3 e laiall g
A 55 (8 Ol sl Dlubad) 4l (2 sl ) sally 3alEY) Caai y A el
Saxaiall Sl &y jLia y glat
(Al caadl Aal) juaal)

Ajlull dgyell Aylyill Agyell plell Gugill Jidiag Jgalo pigau L
dcliall gl Slad¥) Gy il
Jsabe e dpalail) cileluall 5 3 )l
aladl el (i 55 Aanalally A3 ey
a8 ALl A el & ladl) 48 a0
ISl slimel (e 2 pumay ¢ peaie
AV (Jgsuay il gl
el ) iy daa i el S
s ol Guis pand Al saad)
Yol e o Jsaall (50
Aol ClEal) 5 4y lal)
oSl AaLall Aaladl Al 51l Ay al) Ay jlail) A8 jall Glall () ST
IS il ALl e Jandl g bl 3 Jlae V) aaine (s A il 8L
o ouis L a5 A Aaledl ClLplSe) latind JIA e ol 3 5a3
e )gaie 3y Anlall Leileliay duel )5 Letla siie 33 9a (5 sluse
sasme S sa s APAS Gasad 4l 35l 8 A Laall uiss
e IR Sy (Al 5 2D 1S el (8 il s il 5 A1l e luall
anadd 1S 5e gl sl dojloll A ladl) daalally dis US (e gle
Aedlal 5y sall JUA (2 jeally a5l liadl 5T dalise
&e QYL maliy s 3oy o SVl b 33 s e
O A8 iaal) dpala@Y) clalKay) Al ol A saall JSLEl 5 ) 5l
e Jdsiy dae! )3l Clatiall Lalle mite (36 35 Al o5l all 5 i 55
8ae) 5 ASlgind B gas 3 Ll ) Al o5 S laliiad (i 5 IS
sl ol Cu e e A il Glatiall
(Aaslisl) clelinall g 5 jlasll g delinall ol gil) S5V jauaal)



Inflation Slowed Down in the Euro Area with a Slight

Economic Recovery
The Eurozone recorded a slight economic
recovery in the second quarter of the year,
but it still suffers from persistent problems
in Germany, according to preliminary
estimates issued by the "Eurostat" institute.
The growth rate remains well below the 2
percent target set by the European Central
Bank.
The gross domestic product of the twenty
countries that share the single currency
improved by 0.3 percent between April and June at a quarterly
pace, after it stagnated at a level of 0 percent during the first
quarter, according to revised figures published by the institute.
As for the annual inflation rate, it continued its decline in July,
reaching 5.3 percent, after recording 5.5 percent in June and 6.1
percent in May, benefiting from the decline in energy prices.
Source (Al-Arabiya.net Website, Edited)

Hamad International Airport will Handle 20.8 Million
Passengers in the First Half of 2023

Passenger traffic through Hamad International
Airport in the first half of 2023 increased
by 33.5 percent year-on-year, to about 20.8
million passengers.

According to official data, the movement
of arriving and departing aircraft increased
compared to the same period last year by 18
percent to about 116.3 thousand aircraft.
During the six months of this year, Hamad
International Airport handled about 1.12
million tons of cargo and transported about 17.6 million bags.
Source (CNBC Arabic Website, Edited)

Mansouri Takes Over the Governance of the Banque Du

Liban and Pledges to Abide by the Law
Yesterday, Monday, the Governor of the
Central Bank of Lebanon, Riad Salameh,
left the bank building after the end of his
30-year term. His first deputy, Dr. Wassim
Mansouri, assumed his duties, in compliance
with the Monetary and Credit Law, pledging
not to sign any disbursement of government
funding outside the law and his convictions.
The First Deputy Governor of the Banque
du Liban, Wassim Mansouri, affirmed, "No
disbursement of government funding will ever be signed outside
my convictions and outside the legal framework." Stressing that
"any study that justifies prejudice to compulsory employment
is completely rejected, and the only solution to stop the state's
dependence on the central government lies in improving public
finances."

He added, "We owe it to the citizen and the depositor to secure
monetary stability, and we ask for the approval of a law authorizing
government funding through a legislative text in order to finance
compulsory employment. But with conditions confirming the
return of money to the Central Bank, and the law will allow the
payment of salaries of public sector employees in the transitional
period according to Sayrafa exchange platform."

Source (Alkhaleej Emirati Newspaper, Edited)
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13 Billion Dollars in Remittances from Egyptians Abroad
Within 6 Months

Vice President of the Federation
of Egyptian Banks and President
of Banque du Caire, Tarek Fayed,
revealed that Egypt received $13
billion in cash flows from Egyptians
abroad, in the first 6 months of this
year, stressing that "these flows
contributed to providing foreign
exchange for the Egyptian state.”

He made it clear during his
participation in the activities of the
fourth edition of the Egyptians Abroad
Conference, which is organized by
the Ministry of State for Immigration and Egyptians Abroad
Affairs, with the participation of more than 1,000 people and an
association of 56 Egyptian communities abroad, that "there is a
good harmony between the fiscal and monetary policies at this
time, which reflects positively on the Egyptian economy."

He said, "The Egyptian banking sector has succeeded in absorbing
the global economic shocks that occurred in the past periods, after
using financial and monetary tools well."

Source (Alkhaleej Emirati Newspaper, Edited)

Turkish Tourism Revenues Grow 23% in the Second
Quarter

Tourism revenues in Turkey jumped, according to data from the
Turkish Statistical Institute, by 23.1 percent to $12.98 billion in
the second quarter of this year, so the sector continued its strong
performance.

Revenues increased in 2022 by 53.4 percent compared to the
previous year, to an unprecedented level of $46.28 billion, as the
effects of the pandemic that lasted for a long time faded and the
repercussions of the Ukraine war prompted the number of Russian
arrivals to increase.

Source (Alkhaleej Emirati Newspaper, Edited)
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